PRESS RELEASE

Volvo Construction Equipment and SDLG
take next step in China
Volvo Construction Equipment (Volvo CE) and SDLG will further extend its cooperation to
accelerate the profitable growth journey. As of December 2020, all excavators from 15 tons
made for the Chinese market will be consolidated into one product line based on the latest
Volvo technology and Volvo branded.

Volvo CE and SDLG are currently manufacturing and selling their own separate excavator product
lines in China. In order to further accelerate growth in conjunction with the upcoming China IV
emission standards, all excavators from 15 tons for the Chinese market will be consolidated into
one product line by December 2020. The products will be based on the latest Volvo technology and
branded Volvo.
Since Volvo CE acquired 70% of SDLG in 2007, net sales have grown from approximately SEK 3
billion to SEK 17 billion with good profitability. SDLG has a strong market position in wheel loaders
and has successfully entered the excavator market with technological support from Volvo CE.
“Bringing our larger excavator businesses in China together will maximize our ability to serve
customers in China,” comments Melker Jernberg, President of Volvo Construction Equipment.
“SDLG has been a great success since we began our cooperation in 2007. With sales of both
brands growing and our cooperation getting ever closer over the years, this is a natural next step for
us.”
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Journalists who would like further information, please contact: Claes Eliasson, head of Media
Relations +46 76-553 72 29.

For more information, please visit volvogroup.com/press
The Volvo Group drives prosperity through transport solutions, offering trucks, buses, construction equipment, power
solutions for marine and industrial applications, financing and services that increase our customers’ uptime and
productivity. Founded in 1927, the Volvo Group is committed to shaping the future landscape of sustainable transport
and infrastructure solutions. The Volvo Group is headquartered in Gothenburg, Sweden, employs 105,000 people and
serves customers in more than 190 markets. In 2018, net sales amounted to about SEK 391 billion (EUR 38.1 billion).
Volvo shares are listed on Nasdaq Stockholm.
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